
PERFORMANCE BOND 

 
KNOW ALL MEN BY THESE PRESENTS that: 

 

 

   

 (Name of Contractor or Company) 

 

   

 (Address) 

 

a    hereinafter called Principal, and 

 

   

 (Name of Surety Company) 

 

   

 (Address) 

 

hereinafter called Surety, are held and firmly bound unto 

 

   

 (Name of Grant Recipient) 

 

   

 (Grant Recipient's Address) 

 

hereinafter called OWNER, in the penal sum of $   

 

Dollars ($  ) in lawful money of the United States, for the payment of which sum well and truly to be 

made we bind ourselves, successors, and assigns, jointly and severally, firmly in these presents. 

 

THE CONDITION OF THIS OBLIGATION is such that whereas, the Principal entered into a certain 

contract with the OWNER dated the    day of  , a 

copy of which is hereto attached and made a part hereof for the construction of:  

    

    

    

 

NOW THEREFORE, if the Principal shall well, truly and faithfully perform its duties in all the 

undertakings, covenants, terms, conditions, and agreements of said contract during the original term 

thereof, and any extensions thereof which may be granted by the OWNER, with or without notice to the 



Surety and during the one year guaranty period, and if he shall satisfy all claims and demands incurred 

under such contract, and shall fully indemnify and save harmless the OWNER from all costs and damages 

which it may suffer by reason of failure to do so, and shall reimburse and repay the OWNER all outlay 

and expense which the OWNER may incur in making good any default, then this obligation shall be void, 

otherwise to remain in full force and effect. 

 

PROVIDED FURTHER, that the said Surety, for value received hereby stipulates and agrees that no 

change, extension of time, alteration or addition to the terms of the contract or to WORK to be performed 

thereunder or the SPECIFICATIONS accompanying the same shall in any way affect its obligation on 

this BOND, and it does hereby waive notice of any such change, extension of time, alteration or addition 

to the terms of the contract or to the WORK or to the SPECIFICATIONS. 

 

 

PROVIDED, FURTHER, that no final settlement between the OWNER and the Principal shall abridge 

the right of any beneficiary hereunder, whose claim may be unsatisfied. 

 

IN WITNESS WHEREOF, this instrument is executed in      

counterparts, each one of which shall be deemed an original, this the    

day of   . 

 

ATTEST:   

    (Principal) 

 

   By    (s)  

     (Principal Secretary) 

 

 

(SEAL) 

 

        

     (Witness as to Principal)          (Address) 

 

        

     (Address) 

 

  

 

ATTEST:   

           (Surety) 

 

  By    

     (Witness as to Surety)           (Attorney in Fact) 

 

          

     (Address)            (Address) 

 

 



NOTE:  Date of BOND must not be prior to date of Contract.  If PRINCIPAL/CONTRACTOR 

is Partnership, all partners should execute BOND. 

 

KNOW ALL MEN BY THESE PRESENTS, that we the undersigned,     

   as PRINCIPAL, and        , as SURETY 

are held and firmly bound unto (City) hereinafter called the "Local Public Agency”, in the penal 

sum of         Dollars, ($  ), lawful 

money of the United States, for the payment of which sum well and truly to be made, we bind 

ourselves, our heirs, executors, administrators, successors, and assigns, jointly and severally, 

firmly by these presents. 

 

THE CONDITION OF THIS OBLIGATION IS SUCH, that whereas the Principal has submitted 

the Accompanying Bid, dated     , for      

  

 

NOW, THEREFORE, the Principal shall not withdraw said Bid within the period specified 

therein after the opening of the same, or, if no period be specified, within thirty (30) days after 

the said opening, and shall within the period specified therefor, or if no period be specified, 

within ten (10) days after the prescribed forms are presented to him for signature, enter into a 

written contract with the Local Public Agency in accordance with the Bid as accepted, and give 

bond with good and sufficient surety or sureties, as may be required, for the faithful performance 

and proper fulfillment of such contract; or in the event of the withdrawal of said Bid within the 

period specified, or the failure to enter into such Contract and give such bond within the time 

specified, if the Principal shall pay the Local Public Agency the difference between the amount 

specified in said Bid and the amount for which the local Public Agency may procure the required 

work or supplies or both, if the latter be in excess of the former, then the above obligation shall 

be void and of no effect, otherwise to remain in full force and virtue. 

 

IN WITNESS THEREOF, the above parties have executed this instrument this    day of 

    , the name and corporate seal of each corporate party being hereto 

affixed and these present signed by its undersigned representative, pursuant to authority of its 

governing body. 

 

(SEAL) 

    

(SEAL) 

Attest: By:     



Affix 

Corporate 

 Seal 

 

Attest: By:     

 

 

Affix 

Corporate 

 Seal 

 

Attest: By:     

 

 

Countersigned 

 

 

By               

 

* Attorney-in-Fact, State of Texas 

 

 

 
CERTIFICATE AS TO CORPORATE PRINCIPAL 

 

I,    , certify that I am the Secretary of the Corporation named as Principal in 

the bid bond; that    , who signed the said bond on behalf of the Principal was 

then     of said corporation; that I know his/her signature, and his/her signature 

thereto is genuine; and that said bond was duly signed, sealed, and attested to, on behalf of said 

corporation by authority of its governing body. 

Corporate 

 Seal 

 

Title:     

* Power-of-attorney for person signing for Surety Company must be attached to bond. 


